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SOUTH KENTUCKY RURAL ELECTRIC COOPERATIVE
“ORPORATION,

ol o o ool

The Incorporators whose names are hereunto
signed, bsing natural persons and citizens of the Common=
wealth of Kantucky, have executed these Articles of Ine
corporation for the purpose of forming a cooparaiive
corporation not organized for pecuniary profit pursuant
to the "Rural Blectria Jooperative Corporation Act" whiash
was passed by the General Assamply of Kentucky at Special

Seasion, 1936, and approved on January 18, 1937; in accordance

with the following provisionss
‘ ARTICLE I

The name of the Corporation shall bLe*South Kenbuqky

Rural Electric Cocperative Corporation.”
_ABTICLE 1,
The purpesex or purposes for which the Cerporation
le formed are to promote and encourage the fullaet paeai&is ’

uge of electric energy available by production, transmission or

distribution or both, to or by otherwiae securing the same for

the ‘nhabitants of and porsons in rural areae of ths Gommwoalu

of Kentucky at the loJ;sb cost consistent with aoand buginees
methods.and prugﬂgp “ngy:*'

and alsc by making avaﬂiable 1o the said inhabitante as afore=
sald elactrical devicea, equipment, wiring, appliances, fix-
tures and supplies ard L kinde of tools, equipment and
machinery ( ineluding “fixtures or property or both whimh
may by its use be conducive to a more complete use of slectri~

city or electrlc energy). operated by electricity or electric
nlm
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of the business of the Corporatior
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energy and, without limiting the generality bf the fore-
going. !
(a) To generate, manufacture, purchase, asquire
and accunulate electric energy for its members
and non-maembars to the extent permitited by the
Act under which the corporation is forined and ie
transmit, distribute, furnish, sell and dispose
of such elaectric energy to its members and none
members to the extent pemuitted by the Ast under
which the corporation is formed and to construct,
erect, purchass, lease as leases aud in any mannep
aoquire, own, hold, maintain, oparata; sell, diapaéa
of, lease as lessor, exchange and mortgage plantég
buildings, worka, machinery, supplies, apparatus,
oquipment and electric transmission and distribution
on lines or systems necessary, convenient or useful
for carrying out and accomplishing any or all of the
foregoing purposes;
(b) To acquire own, hold, use, axercise and, to the
axtent pemitted bLy Law, Lo anll, wortgage, pledge,
hypothecaha and in any manner digpose of frannhiaaag
rights, prdvilegea, licenses, righta-of-way and ssae
wents neceesary useful or appropriate to ascomplish
any or all of the purposes of the Corporationg
{e) To purchase; receive, lease as lesses, or in any
other manner saquire, own, hold maintein, use gonvey.
sell, lease as leasor; exchange, mortgags, pledge or
otherwise dispose of any and all real and personal
properly or any interest therein necsssary, useful
or appropriate to enable the Corporgpianto acromplis
any or all of itas purposeas

-
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(d) To assist its members to wire their prami@es .
and inatall therein electrical appliancea, fixxurea,
machinery, supplies, apparatus and equipmant of any
and all kinds and character ( including, without
limiting the generality of the foregoing, such as are
applicabbe to water supply and sewage dieposal) and,
in connegtion therewith and for such purposes, to
purchasae, achire, leass, sell, diatribute, inatali
and repair electrical and plumbing applicances, fixe

tures, machiner,y supplles, apparetus and equipmsnt

of any and all kinds and character ¢ inciuding,‘withaut;

limiting the generality of the foreguing, such as ave
applicable to wster supply and sewsge disposal) and

to receive, acquire, endorse, pledge, guaraniee; hy- -
pothecate; transfer or otherwlse dispose of notes

and other evidences of indebtedness and all sscurity
therefors '
(8) Zo borrow monry, to meke and issue bonds, notes

and other evidences of indebtedness, aecursd ox‘un»

secured, for moneys Borrowad or in payment for praperﬁ? ;

acquired, or for any of the other objects or purposes

of the Corperation; to secure the peyment of ﬂuah oen&s

motes or other evidencas of indsbtedness by morﬁgage
ox mortgayes, or deud or deeds of truat upon, or by.
the pledge of or other lien upon any or ali of the
property, rights, privileges or permits of thaléoé#
poration, wharesosver situated,; acquired or to be
acqguireds; .
(£f) To do and perform, either for itéalf or ita'l

members and all acts and things, and to have and

exsrcise any and all powers, as may be nacessary or

“3‘
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convenient to acecmplish any or all of the foregqing\‘
purposes or as may be permitied by the aot under -
which the Corporation is formed, and to exercisze any

of its powars anywhere.
ARLICLE I1X

The principal office of the Corporation an&ll‘befff€ 
locatsd at Monticello, in the County of Wayne, Commonwsalth
of Kentucky.

ARLICLE BV

The operations of the Corporations are to«b&~ggg;{f:<
ducted in thé Ceunties of Wayne, Clintoﬁ,‘McCraary, R&éégllfaéi”
and Pulagki, and with the pemission of the Fublic Service: |
Commiasion of Kentucky in such other ccunties ase such opaggks“
ions may from time to time become neceseary or desirable in

the interesat of this Corporatian or of its mambera.

T T T ——
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The number of dirsctors of the Corporaticn shall be
mq|

ARTICLE VI

The nemes and post office addresses of the dira@t@#@%
who are to manage the affairas of the Corporaticn until'théu,t~jﬁ
Tirsi annuai meeting of the membera or until their auecaaaafa‘A
shall have been elected and shall have gqualified; are ag

followa:




gggg POST CFFICE ADLRESS
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ARTICLE VIT
The duration of the Corporation iss parpetual.

ARZICLE VIIL

dection 1. The Corporation shall have no capital - .
stock, snd the property rights and interesta of each member
shall be equal. |

Section 2. The subscribers to these Articles of In=- .
corporation shall be members of the Corporation. In additian’te
the undersigned iucorporators any persgon, firm, assoclation, |
curporation business trust,; partnerabip or body politie. may: -
become a member in the Corporation by j (a) paying #a fuil such
membershlp fea as shall be speaified in the By~laws of the
Corporation; (b) agreeing to comply with and bs bound by these
Articles of Incorporation and the By-laws of the Corporation

and any amendments thereto andg by such rules and regulations

of the Corporation; provided, however, that no person, firm,
associat ‘on; corporation, business trust,; partnership or bedy
politic accepted for membership by the members at any msaﬁing"
thereof, ahall become & member in the Corporation unless -and
until he or it has been accepted for membersnip by tns &fximnam

tive vote of & majority of the members of the Board‘of Dlraetora
of the Corporation.




Seghion 3. Each member shall, as soon as'éiéetriéﬁ f3
eneryy shall be available, purchase from the Corporation monthly
not less than the minium amount of electric energy which shall
from time to time be determined by a resclution of the Boaxdij.;ﬂ
of Directors of the Corporation and shall pay therefor, and fornl
all additional electric energy used by such member, the price
which Prom time to time shall be fixed thersfor by resolution
of the Board of Directors. Each mamber shall also pay sll
obligations which may from time to time become due and payable
by such member to the Corparation as and when the same shall |
baecoma due and payable.

Section 4. The Board of Directors may, by the af-
firmative vote of not lees than two-thirds (2/3rd) of the membefa
thereto, expel any member of the Corporation who shall have
violated or refused to comply iwm with sny of the provisions of. L
the Articles of Incorporation or the Eynlaws of the Corporatiﬁn o
or any rules or regulation adopted from time to time by thé
Board of Directors. 4

Section B. Any member of the Corporation maijithé '
draw from membership upon payment in full of all of his debls
and liabilities to the Corporation and upon cemplicance with
and performance of such terme and conditions as tha Roard of 
Directors may prescribe. |

Section 6. Membershipa in the Corporation and tha
certificates representing the seme shall not be transferabils,
end upon the death, cessation of existence, explusion or with-
drawal of a member, the membership of such members shall there-
upoli terminate and his or its certificste of membership shall
be surrendered to the Corporatiocn. Subjezt to the paymeﬁt 6fv
all debts and liabllities of a member of the Corporation, upon
the death, cessation of existence, expulsion or withdrawal

of a member and the surrender of his oy its membership cérto

-6-




ificate, the Corporation shall pay to siich member or his
personal representative, an amount equal to the value of his
or its membership as appraised by the Board of Directors. Iha 
teruination of mawbership by death, cessation of existence,
expulaion or withdrawal shall not release the membaras from the
debis or liabilities of such member to a8’ Corporation. &

Section 7, Membership in the Corporation shall be
evidenced by a certificats of membersehip whigh shall be in such
form and shall contain such provisions as shall lLe determined -~
by the Board of Diractors not contrary to .r inconsiaﬁént‘with
whe Articlea of Incorporation or the By~laws of the Corporation.
Such certificate shall be signed by the President and by the
Secretary of the Corporaticn and shall be sealed with its
corporate seal.

Section 8. No membership shall be isaued for lass
than the membarship fes apecified in the By~laws of the Core
poration, nor until such membership fee has been fully paid for
in cash and such payment hae been deposited with tha Treasurer
of the Corporation.

Section 9. No member may own more than one membeprship
in the Corporation and each member shall be entitled to oms {1)
vote and no more upon sach mattexr submitted to a wote at any
meeting of the members of the Corporation.

Section 10. At all meetings of members a mamber way
vote by proxy executed in writing by the member. Such proxy
shall be filed with the Secretary of the Corporation bafore opr-
at the time of the mesting. No proxy shall be valid after sixty
(60) days from the date of its exacution, and the proxy so
appointed may not vote at any meeting othaer than the one dee
signated in the proxy or any adjourmnment or adjournmenta of
sach meeting.

g .

Section 1. The By-laws of th

e Cory
e orporation may fiy
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auch other terms and conditions upon which members ahall be
admitted to and retaln membership in the Corporatisn not
inconsistent with these Articles of Incorporation or the hct
under which it 1s organized.

Section 2. The Board of Directors shall have power

to make and adopt such rules and regulations not inconsistent
with these Articles of Incorporation or the By-laws of the
Corporation as it may deem advisable for the management, ad-
ministration and regulation of the business and affairs of the
Corporation. ‘ )
Section 3. Neitherg the Incorporators nor any other
member of the Corporation ehall be personally rasponsible for
any debt, obligation or liability of the Corporation. |
Section 4. The Directors of the Gofgora@iénfsh&li*f g

t2 meibers thereof.

ARTICLE X

Subjest to the provisicns sf any mortgage giﬁan by' "
the Corporation and within sixty (60) days after the empiration
of cach -fiascal year the Board of Directors, aftar paying or
proviging for the payment of all cperatiug expemésa of the Cor#‘
poration including any amount for prospectiva operating expensas
for a reasonalbe period, and all intarest and installmenta on
account of the principal of notes, bondas or other gvidences of
1ndebtedneea of the Corporution which shall have become dus znd
unpaid, or which shall have acerued at the end of the fiseal
year but which shall not be then due, and after paying or meking
provision for the payment of all taxes, insurence and all othsr
non-operating expenses which shall have become due and bse unpaid
and all taxes, insurance and all other non-cperating eXPOIEER

-8



which shall have accrued at the end of the fiscal yser hut
which shall not be then due, shall apply the reveniss and re«
ceipts of the Corporation remaining thereafter for the followe
ing purposes and in the following order of priaritys. |
i. the eatablishment and maintenanca of a reserve =
for the paymeni of interest sn and prindipél of
all outatanding notes, bonde or other evidences
of indebhedneas of “he Corporation in an.ameuﬂﬁ‘
which shall egual the zmount of principal snd
interest required to beé paid in respect of such

notes, bonds or other evidences of indebtedness

during the ensuing fiscal yesxr;

2. the establishemént and maintenance of a general

reserve fund for working capital, insurancey ;¥ﬁf

taxes, deprecition, absolascence, and contingene
cies in an amount which the Board of Directors |

akill deem reasonablej;

aX. all revenue snd receipts not needed for the above eand foréQf__
going purposes shall be returned, paid or abated to the membéfé |
218 a patronage dividend or refund on the basis and in the Laxner  ;
provided in the Act umder which the Corporaticn is organized; e
provided, howaver, that in no case shall any such paironags
dividend or refund be returned, paid or abated Lo any member

whe i8 indebted to the Corporation until such indebtednecse is
paid or arrangements in respect thergof satistfactory to the

Board of Directors shall have been made.

ARTICLE XTI

The Corporation may amend, alter; change or repeal

*9“



any provision contained in these Articles of Incorporation in
the manner now or hereafter prascribed by law. | ‘ ‘

IV WITNESS WHEREOF, we hereunto subacribe our names

this. __ ) day of _C X

-lC~
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STATE OF KENTUCKY
COUNTY OF WAYNE .

I, ;271/;}; (: , a Notary Public 15"§na

for said county and atate do hereby certify that this instmmmt

of writing was this day producsed before me in sald cozmw and
st.ate by /L(LM, (/reg,(, t‘7/ {ux;/ /7/';’ 7?-54,2{ -

Losr - AL A _f%: 7IYA ’*Mzﬂ/d‘ '

law ac-knowledged that the,y executed same as their free act aﬂd
’Jeed-

P

Given under my hand this Octoher _ g , 1938.

Notary AR ic ayne County, -
Kenmcky. ‘

My commission eéq?irea

on /4 day of W /G

—
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